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Our Technology Products and Solutions are built to address the comprehensive tax needs of
clients & businesses. In response to changing regulatory environments and growing business needs,
our suite of products combines the experience of tax advisory through proprietary applications
and products developed by the firm’s in-house technology team.
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A CLOUD- BASED SOLUTION FOR RELATED PARTY COMPLIANCE

Transfer Pricing Audit is an annual compliance requirement for an entity and needs to be compiled within Form 3CEB before
the filing of the income tax return. Preparation of Form 3CEB is a time-consuming process, requiring critical analysis of the
books of accounts and financial statements. Due to the volume and complexity of data coming from varied sources, the
preparation of form 3CEB becomes challenging, often leading to delayed compliances.

Additionally, an auditor is required to certify the information reported in Form 3CEB, thus requiring the management to share
the necessary details over email or through physical files for review and verification.

Our ‘Related Party’ solution is a comprehensive web-based solution that assists businesses in managing the reporting
requirement of transfer pricing audit compliances. The solution automates data collation and processing through direct
integration with ERP which in turn helps in eliminating the process of manual data entry and reduces the hours on manual
procedures.

It also eliminates the need to share sensitive information over email, as the auditor would now be able to access the
information through the tool. The Related Party solution also helps taxpayers to avoid penalties and fines by ensuring that
compliances are completed timely.
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CURRENT CHALLENGES FACED BY ORGANIZATIONS WHILE COMPILING DATA FOR TRANSFER PRICING AUDIT
COMPLIANCES:
» Voluminous Data: Dealing with large volumes of data can be challenging, requiring extensive processing and analysis.

» Unstructured and Complex Data: Transfer pricing data is often unstructured and complex, making it difficult to extract
meaningful insights and comply with reporting requirements.

» Data From Multiple Sources: Integrating data from multiple sources, such as financial statements, transactional records,
and transfer pricing documentation, adds complexity and requires careful reconciliation.

» Manual Documentation: Manual preparation of transfer pricing documentation for each clause or requirement can be
time-consuming, prone to errors, and difficult to manage.

P Data-Sharing Issues: Sharing data with the auditor through spreadsheets and PDFs can lead to version control issues,
security concerns, and delays in communication.

» Manual Data Compilation: Relying on manual procedures for data compilation, analysis, and documentation can result in
delays, impacting the timely completion of transfer pricing compliance.

P Storage and management of data: Proper storage and management of historical data and working documents are crucial
for managing transfer pricing litigation and referencing past audit information.

WHY BDO INDIA’S RELATED PARTY SOLUTION

Cloud-based Solution

Master Data Management

Global Setup for Reportable Transactions

Automate the reporting
requirement of Form 3CEB through
a secure and accessible cloud-based
platform.

Efficiently manage master data,
ensuring accuracy and consistency
throughout the transfer pricing
filing process.

Identify reportable transactions for
various clauses through a global setup,
ensuring accurate compliance.

In-built Logics for Processing

Secure Information Exchange

Maker Checker Functionality

Utilize in-built logics to process
books of accounts and financial
statements for reportable
transactions, ensuring accurate
analysis.

Eliminate the need to send sensitive
information and documents over
email, ensuring data security and
confidentiality.

Incorporate a maker-checker functionality
for better management, allowing for
thorough verification and validation of
data within business teams & with the
auditor.

Penalty Avoidance

ERP Data Extraction Automation

Clause-wise Report Generation

Help taxpayers avoid penalties and
fines by ensuring accurate
compliance with transfer pricing
regulations.

Automate the extraction of data
from ERP systems, saving time and
effort in data collection.

Generate clause-wise reports in the
format required by the government
utility, ensuring accurate and
standardized reporting.

Historical Data and Document
Storage

Time-saving and Increased
Efficiency

Summary Dashboards and Quick Stats

Store historical data and working
documents to effectively manage
litigation and reference past audit
information.

Saves time and increase efficiency
by automating processes,
minimizing manual intervention and
the risk of errors.

Provide summary dashboards and quick
statistics to check the status and
completeness of clauses, facilitating
efficient monitoring.




ABOUT BDO GLOBAL

BDO is a leading professional services organisation and are
global leaders of the mid-tier, with a presence in 160+ countries
and over 111,300 people working out of more than 1,800
offices. We endeavor to deliver an exceptional client
experience through a tailored solutions approach, while
partnering with our employees and clients globally.

GLOBAL REVENUE

US$12.8 billlion
+1 2. 1% REVENUE

INCREASE

M 111,307
@ PEOPLE PERCENTAGE
1,803/164  wo

OFFICES | COUNTRIES &
TERRITORIES

“Note: Financial results ore o5 of 30 September 2021

OUR SERVICES

ASSURANCE

= Accounting Advisory Services

= Financial Statement Audit and
Attestation Services

ADVISORY

= Forensics

= Government Advisory

= |T Risk Advisory & Assurance
= Management Consulting

= Risk Advisory Services

= Sustainability & ESG

= Business Restructuring

= Corporate Finance and Investment

Banking
= Deal Value Creation
= Financial Due Diligence
= M&A Tax and Regulatory

= Strategy & Commercial Due Diligence

= Valuations

CONTACT US

ABOUT BDO IN INDIA

11 key cities.

BDO in India offers Assurance, Tax, Advisory, Business
Services & Outsourcing and Digital Services for both domestic
and international clients across industries. The team at BDO
in India consists of over 5,500 professionals led by more than
270 partners and directors operating out of 16 offices, across
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BUSINESS SERVICES & OUTSOURCING

Global Outsourcing

Finance and Accounting Outsourcing
Human Resource Outsourcing

Payroll Management and Compliance
Services

Secretarial Services and Compliance
Management

Shared Services Centre

BDO DIGITAL

Digital Services
Technology Products and Solutions

TAX

Corporate Tax Services
Financial Services Tax

Global Employer Services
International Tax Services
Private Client Services

Tax Outsourcing

Transfer Pricing

Customs & International Trade
Goods & Services Tax (GST)
Indirect Tax Assessment & Litigation
Assistance

Tax Technology

For any content related queries, you may write in to technologysales@bdo.in or get in touch with,

SHASHIDHAR JAYARAMAN
Chief Business Officer

Tax Tech & Outsourcing
shashidharjayaraman@bdo.in

BITS

KASHYAP TRIVEDI
Chief Product & Strategy Officer

kashyaptrivedi@bdo.in

PARIJAT PARIMAL

BITS
parijatparimal@bdo.in

For any other queries or feedback, kindly write to us at marketing@bdo.in

Ahmedabad | Bengaluru | Chandigarh | Chennai | Goa | Hyderabad | Kochi | Kolkata

Partner & Sales Lead Large Accounts

Mumbai | Delhi

NIKHIL DHARIWAL
Associate Partner
BITS
nikhildhariwal@bdo.in

Pune

This publication has been carefully prepared, but it has been written in general terms and should be seen as containing broad statements only. This publication should not be used or relied upon to cover specific
situations and you should not act, or refrain from acting, upon the information contained in this publication without obtaining specific professional advice. Please contact BDO India LLP to discuss these matters in
the context of your particular circumstances. BDO India LLP, its partners, employees and agents do not accept or assume any responsibility or duty of care in respect of any use of or reliance on this publication
and will deny any liability for any loss arising from any action taken or not taken or decision made by anyone in reliance on this publication or any part of it. Any use of this publication or reliance on it for any
purpose or in any context is therefore at your own risk, without any right of recourse against BDO India LLP or any of its partners, employees or agents.

BDO India LLP, a limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.
BDO is the brand name for the BDO network and for each of the BDO Member Firms.
Copyright © 2023 BDO India LLP. All rights reserved. Published in India.
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