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ABOUT BDO

*Note: Financial results are as of 30 September 2022
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GLOBAL INDUSTRY PROGRAMME 

Financial 

Services

Public 

Sector

Real Estate &  

Construction

Natural 

Resources

Renewables

Private 

Equity

Technology, Life Sciences, Media & 

Entertainment, Telecommunications

7GLOBAL
INDUSTRIES

GLOBAL KEY ACCOUNT MANAGEMENT 

(KAM) PLANNING, FACILITATED 

INDUSTRY MEETINGS TO SHARE, 

SUPPORT AND CHALLENGE
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BDO IN INDIA

YOGESH SHARMA

Deputy Managing Partner

MILIND KOTHARI

Managing Partner

BDO India LLP is the India member firm of BDO International. BDO

India LLP is firm registered with the PCAOB (US Public Company

Accountancy Oversight Board).

BDO in India offers a wide range of services across Assurance, Tax,

Advisory, Business Services & Outsourcing and Digital

Transformation to both domestic and international organisations

across a range of industries.

With a constant focus on technology and innovation, our teams

work with businesses to help them safeguard stakeholder value and

meet expectations around growth.



SERVICES PORTFOLIO



8

OUR SERVICES

ASSURANCE TAX BDO DIGITAL

 Accounting Advisory Services

 Financial Statement Audit and 

Attestation Services

TAX & REGULATORY SERVICES

 Corporate Tax Services 

 Financial Services Tax

 Global Employer Services

 International Tax Services

 Private Client Services

 Tax Outsourcing

 Transfer Pricing

INDIRECT TAX

 Customs & International Trade

 Goods & Services Tax (GST)

 Indirect Tax Assessment & 

Litigation Assistance

 Tax Technology

 Digital Services

 Technology Products and 

Solutions

ADVISORY

BUSINESS ADVISORY SERVICES

 Forensics

 Government Advisory

 IT Risk Advisory & Assurance 

 Management Consulting

 Risk Advisory Services

 Sustainability & ESG

DEAL ADVISORY SERVICES

 Business Restructuring Services

 Corporate Finance and 

Investment Banking

 Deal Value Creation

 Financial Due Diligence

 M&A Tax and Regulatory 

 Strategy & Commercial Due 

Diligence

 Valuations

 Finance and Accounting 

Outsourcing

 Global Outsourcing

 Human Resource Outsourcing

 Payroll Management and 

Compliance Services

 Secretarial Services and 

Compliance Management

 Shared Service Centre Services

BUSINESS SERVICES & 

OUTSOURCING



ASSURANCE SERVICES



ACCOUNTING ADVISORY SERVICES
INCLUDING CAPITAL MARKETS SERVICES



11 | Assurance Services

ASSURANCE SERVICES
ACCOUNTING ADVISORY SERVICES

► Financial accounting
► Accounting policy 

manuals
► Technical training
► Complex Accounting 

Technical Memo
► GAAP conversion
► Capital Markets support 

COMPLEX ACCOUNTING TECHNICAL MEMO

▪ Implementation of Indian GAAP/ Ind AS/ 

IFRS has provided rich experience to BDO’s 

AAS team on complex technical issues 

arising at the time of transition and post 

implementation.

▪ We provide support to clients with 

preparation of technical notes for audit 

documentation or management discussion 

which serves best for internal or external 

discussion with technical base.

GAAP CONVERSION

▪ Assistance in GAAP conversion and 

preparation for first time adoption of 

accounting framework

▪ Accounting opinions on the application of 

Ind AS, Indian GAAP, IFRS, US GAAP

▪ Assistance on disclosures on the adoption 

of new accounting framework

▪ Technical training (general or specific)

▪ GAAP conversion report for audit and 

management’s / Board’s review

CAPITAL MARKETS SUPPORT

▪ AAS can provide assistance in the 

preparation of financials to be included in 

the offer document.

▪ We support clients for AIM, London 

exchange, Nasdaq, NYSC, KLSE, HKSE and 

others.

▪ We can help evaluate your financial 

readiness for an IPO.

▪ We can also help you assemble a team of 

key advisors, including the investment 

banker

FINANCIAL ACCOUNTING

▪ Uniform Chart of Accounts for group

▪ Design of accounting procedures for group

▪ Preparation and/or assistance in 

consolidation of group financials

▪ Assistance in selection of appropriate 

accounting policies for group

▪ Purchase price allocation accounting and 

preparation of opening balance sheet in 

respect of business acquisition

ACCOUNTING POLICY MANUALS

▪ Policy manual helps to narrow the gap 

between technical guidance and its 

implementation in form.

▪ Our “online tool” helps simplify business 

practices into simplified accounting rules 

by providing easy to read technical 

guidance, chosen management policies and 

scheme of entries at one place.

▪ Perfect solution for control and adequate 

accounting to justify true reflection of 

business

TECHNICAL TRAINING

▪ Customised industry-based training content

▪ Suitable platform for learning technical 

data.

▪ Delivery is critical when it comes to 

training and our team have expertise in not 

only creating adequate content but also 

precise delivery of technical content with 

practical examples and business practice.
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ACCOUNTING ADVISORY SERVICES
CAPITAL MARKETS

For businesses considering the ‘Going Public’ decision as a priority, it is imperative for management to evaluate and address financial reporting, governance, regulatory & accounting 
considerations, amongst the many other items on the ‘Going Public’ checklist.

To provide businesses an overview of the key aspects that need to be addressed through this transition, we have divided this exhaustive process into three critical phases and can help 
companies navigate through each of these phases.

▪ Readiness Phase

▪ Listing Phase

▪ Post Listing Phase

https://www.bdo.in/en-

gb/insights/publications/decoding-

the-ipo-journey

https://www.bdo.in/en-gb/insights/publications/accessing-

capital-markets

ASSR_BDO-Knows-Going-Public-

FINAL-(1).pdf.aspx

SPAC-Market-Issues-and-How-to-

Address-Them (bdo.com)

https://www.bdo.in/en-gb/insights/publications/decoding-the-ipo-journey
https://www.bdo.in/en-gb/insights/publications/accessing-capital-markets
https://www.bdo.in/en-gb/insights/publications/decoding-the-ipo-journey
https://www.bdo.in/en-gb/insights/publications/decoding-the-ipo-journey
https://www.bdo.in/en-gb/insights/publications/decoding-the-ipo-journey
https://www.bdo.in/en-gb/insights/publications/accessing-capital-markets
https://www.bdo.in/en-gb/insights/publications/accessing-capital-markets
https://www.bdo.com/getattachment/Insights/Assurance/IPO-Readiness/BDO-Guide-to-Going-Public/ASSR_BDO-Knows-Going-Public-FINAL-(1).pdf.aspx
https://www.bdo.com/getattachment/Insights/Assurance/IPO-Readiness/BDO-Guide-to-Going-Public/ASSR_BDO-Knows-Going-Public-FINAL-(1).pdf.aspx
https://www.bdo.com/getattachment/bf607929-c4a1-4d17-8876-d4ffca4d93d7/attachment.aspx?ASSR_ARAS_SPAC_Top-SPAC-Market-Issues-and-How-to-Address-Them_Insight_Web.pdf
https://www.bdo.com/getattachment/bf607929-c4a1-4d17-8876-d4ffca4d93d7/attachment.aspx?ASSR_ARAS_SPAC_Top-SPAC-Market-Issues-and-How-to-Address-Them_Insight_Web.pdf
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SELECT INDIA CREDENTIALS
ACCOUNTING ADVISORY

Angel Broking Aurobindo Pharma Bharat Sanchar Nigam

CPA Global Edelweiss Dempo Industries

Tata Communications EID Parry India Eros International Media

Siemens  Healthineers Emeritus Institute Lupin

EXIM McAfee Software (India) Mphasis

NTPC ONGC Videsh Quikr India

Raheja Universal Standard Chartered Research and Technology India Technotree

Embassy Group CISCO Systems Capital (India) ABB India

Dream 11 Indospace SIDBI

Otis Elevator Electryone Power Gebbs Healthcare

Private & Confidential



FINANCIAL STATEMENTS AUDIT & ATTESTATION 
SERVICES

 ASSURANCE 

 US GAAP/IFRS/INTERNATIONAL GAAP AUDITS

 US LISTING SERVICES

 FINANCE SHARED SERVICE CENTER AUDITS
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FINANCIAL STATEMENT AUDIT & ATTESTATION SERVICES

The evolving regulatory landscape and heightened importance on financial reporting 

necessitates companies to navigate complex professional requirements and ensure 

compliance to regulations. With understanding of the company’s financial information 

becoming widely recognised, clarity, agility and reliability are highly needed for the 

financial information.

Leveraging our global expertise, our team of experienced professionals offer clients an array 

of financial statement audit services, business consulting services and necessary 

certification services.

▪ Audits and Reviews of US GAAP/ IFRS/International GAAP Financial Statements *

▪ Audits of US listed entities under PCAOB standards including SOX Attestation*

▪ Audits of entities planning to go for US Listing (US IPO + SPAC)*

▪ SOC I & SOC II Attestation

▪ Agreed-upon Procedures

▪ Audits of overseas Subsidiaries (Finance Shared Service Centre) - Hub & Spoke Model*

▪ Concurrent Audits

ASSURANCE SERVICES

* See following slides
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FINANCIAL STATEMENT AUDIT AND ATTESTATION SERVICES
AUDITS AND REVIEWS OF US GAAP/IFRS/INTERNATIONAL GAAP FINANCIAL STATEMENTS/ 
US LISTED ENTITIES UNDER PCAOB STANDARDS INCLUDING SOX ATTESTATION

The firm is registered with PCAOB (US Public Company Accountancy Oversight Board) and 

has significant experience in US SEC reporting's under US GAAP and IFRS frameworks. Our 

Audit Partners have long term experience of US SEC reporting for few big multinational 

companies.

India audit engagement team will be supported by the centralized US audit team in India 

for any technical consultation. Quality review partner will be involved throughout the 

audit along with Audit Engagement Partner.

We will work seamlessly to ensure that work for US filing is adequately leveraged from 

the reviews and audits conducted as per the Indian regulations. Partners have 

sufficient international experience of working on similar global engagements involving 

both local and overseas reporting, having worked on large cross border engagements, 

including public listed clients, involving IFRS / US GAAP reporting both as Group and 

Component auditor across number of countries.

Startek* Innodata Inc* Majesco** Mu Sigma

Tredence Inc
Odessa Technologies 

Inc
XNRGI ANSR Consulting Inc

Grexit Inc Hasura Inc FireEye Alpha Inc

Noodle AI Inc
Healthplan Services 

Inc.
Tungaloy

ROLE AS PRINCIPAL OR SIGNIFICANT COMPONENT AUDITOR

Startek Principal Auditor of US SEC Registrant

Majesco Auditor of component of Domestic registrant

Innodata Principal Auditor of US SEC Registrant

KEY US REPORTING CREDS

*Publicly listed in US

**Publicly listed in US until September 2020
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FINANCIAL STATEMENT AUDIT AND ATTESTATION SERVICES

We are involved in the US listing process of several large entities. 

Since the information is not in public domain, we cannot give their names here. However, we have given a brief description of the nature & size of the entity and the nature of 

transaction.

AUDITS OF SELECT ENTITIES PLANNING TO GO FOR US LISTING (US IPO + SPAC)

▪ Large Group which is part of a conglomerate business organization that designs, builds and operates infinitely scalable Data Center Parks

▪ List on US Stock Exchange through SPAC route as a Foreign Private Issuer

▪ Categorized as Unicorn start up.

▪ A very large Group that is part of a conglomerate which develops, builds, owns, operates and maintains utility-scale grid-connected solar and wind farm projects.

▪ Business of development of solar power projects

▪ Plans to list their Debt Securities on US Stock Exchange

▪ A very large Group that manufactures wide variety of flexible film packing products

▪ List via Direct listing route to US Exchange as a Foreign Private Issuer

▪ Group builds high-performance, safe, and reliable lithium ion and lithium metal energy solutions.

▪ List on US NYSE through SPAC route as a Domestic Registrant

▪ Group is in the space of the Digital and Technology Business World through targeted Big Data analytics, power of AI, Blockchain and other advanced technologies and unbeatable 

content and user experiences

▪ Has various verticals such as Gaming, Technology, Digital entertainment, etc.

▪ In the process listing on US Stock Exchange through SPAC route as a Foreign Private Issuer

Private & Confidential
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INDIA
CLIENT

INDIA
CLIENT

FINANCIAL STATEMENT AUDIT AND ATTESTATION SERVICES
AUDITS OF OVERSEAS SUBSIDIARIES (FINANCE SHARED SERVICE CENTRE) – HUB & 
SPOKE MODEL

Our implementation of centralized service model for Finance SSC is customised to how the client is 

organised – all work can be centrally carried out by the India team with the bulk of the work being 

carried out at client’s office / shared service center in India. While our audit work relating to controls 

and substantive testing is carried out in accordance with ISA, the accounting framework can be IFRS/ 

US GAAP. Our team will include IFRS/ US GAAP experts. We liaise with in-country experts to carry out 

the audit as per respective local country GAAP as necessary.

Our centralized delivery solution is designed specifically to support the global model of shared service 

delivery. With BDO India’s extensive experience in enabling delivery of audits in the shared service 

environment of overseas entities, we are best positioned to support an efficient and timely delivery.

Clients  (where we audit select overseas subsidiaries)

Startek Inc

Innodata Inc

Aurum Proptech (previously Majesco)

Media.net

VISA

Genpact

Eli Global

Mphasis

United Phosphorus (UPL)

Fireeye

Comviva

Large Indian Tech MNC (45+ subs)

Large US IT/ITES MNC (50+ subs)



WHY US
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DIFFERENTIATORS

DEDICATED PARTNER INVOLVEMENT

INTERNATIONAL FIRM/GLOBAL BEST PRACTICES 

AGILITY, ACCESSIBILITY & QUICK RESPONSE TIME

EXPERIENCED PARTNERS AND DIRECTORS FROM LARGE FIRMS

COMPETITIVE PRICING

CONFIDENTIALITY AND DATA SECURITY

SOLUTIONS ORIENTED APPROACH

TIMELY COMMUNICATION NO REGULATORY PROCEEDINGS

STANDARDISED APPROACH: HIGH QUALITY ROBUST DELIVERY

INDEPENDENCE AND INTEGRITY
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SERVICE COMMITMENT

Our service commitment is centered on  our most 

critical objective of performing   a high-quality 

audit

We recognise that service quality extends well 

beyond execution

Quality is driven by the team and the 

effectiveness and value of our communications 

with the management and the Board of Directors

Our overall service commitment is aligned with 

our assurance service   delivery approach

Committed to deliver high-quality client service

INDEPENDENCE

▪ We always ensure compliance with the Ethical Standards laid down by the regulator

▪ We remain independent of our audit clients

▪ All non-audit services are approved by the Audit Client Service Partner after due check

REPORTING TO THOSE CHARGED WITH GOVERNANCE

▪ We communicate with the management and those charged with governance, as and when the need arises

▪ We hold formal audit planning meetings and a closing meeting each year, in addition to any need basis 

meetings or telephonic conversations

▪ We liaison with the Audit Committee/Board to understand their expectations, style of reporting and 

communication

QUALITY ASSURANCE

▪ We have quality assurance procedures within the Firm like structured internal reviews and engagement 

quality control reviews, which ensure continuous monitoring of quality in audit and deliverables

▪ We have a dedicated Knowledge Management Team to resolve technical queries and provide guidance

CONTINUITY AND SUCCESSION PLANNING 

▪ We endeavor to maintain stable engagement teams

▪ The engagement partner will be your first point of contact and will ensure high quality service

▪ The rotation of audit partners will be on the basis of applicable legal, regulatory and ethical requirements

▪ On occasions where team changes are inevitable, we will discuss the options with you and ensure that the 

services are not disrupted
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A ROBUST AND INDEPENDENT AUDIT USING TECHNOLOGY

AUDIT PROCESS TOOL 

Our audit software and documentation tool ‘APT’ is an 

integral part of our audit methodology. Our professionals 

engage APT to devise and perform appropriate, risk-based 

audit procedures and testing based on applicable 

International Standards on Auditing (ISA), as well as to 

factor in engagement and industry-specific objectives and 

circumstances. APT also contributes to a globally 

consistent approach, allowing our auditors across the 

globe to access the same audit programs and instructions, 

applying the same methodology across the components of 

your engagement. 

BDO ADVANTAGE

BDO Advantage is our global initiative to go beyond 

traditional audit techniques and enable greater analysis 

via audit data analytics within the audit through use of 

data visualisation, data correlation, data comparison and 

other shared techniques. These techniques can be used as 

part of risk assessment, audit evidence gathering and 

provision of greater insights and will support more 

efficient and effective audit strategies. BDO Advantage 

combines the benefits of available technologies with 

our knowledge and understanding of our clients’ 

businesses.

BDO GLOBAL PORTAL 

BDO Global Portal enables us to deliver to our clients a 

range of services, tools, apps and information in a 

seamless way through a flexible, appealing and secure 

environment. It is an online collaboration space for BDO 

and the clients, including project management and 

workflow tools such as electronic signatures

It provides clients 24/7 access to BDO news and 

knowledge. It provides the ability to efficiently and 

securely share documents between clients and BDO.
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A ROBUST AND INDEPENDENT AUDIT USING TECHNOLOGY

BDO EXCHANGE

BDO Exchange is a private, secure website designed to 

streamline exchange of information and assist review and 

communication. It allows us to exchange information and 

messages, providing you with oversight of how the audit is 

progressing and accessing the latest information which 

may be helpful to you and your organisation.

It enables both teams to track when items are due, 

overdue and due for completion by audit area, by 

individual and by your entire BDO global team.

BDOLEXI

BDOLexi is a tool with the ability to dynamically translate 

documents, images and other file types to enable our 

engagement team to review audit working papers and 

source documents written in foreign languages.

This proprietary software allows us to maintain data 

security and confidentiality of client documents which 

require translation. It reduces time and expenses incurred 

when visiting foreign subsidiaries for workpaper reviews 

and the time it takes to review and test foreign sourced 

documents.

AUDIT MANUAL

Audit Manual is designed to enable us to perform our 

engagements in line with International Standards on 

Auditing (ISAs), International Standards on Review 

Engagements (ISREs), International Standards on 

Assurance Engagements (ISAEs), or International 

Standards on Related Services (ISRSs) as issued by the 

International Auditing and Assurance Standards Board 

(IAASB) & to comply with overall objectives of those 

standards.
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INSYNC WITH BDO
A customized web series

To enable our relationships to stay updated with the latest industry trends, best business practices and adopt learnings from experiences that have empowered companies to overcome 

various challenges and to grow, BDO in India introduced a customized web series ‘InSync with BDO’. Spread across 4 exclusive seasons, each episode of the series brings together 

business professionals and industry experts to highlight key business trends and discuss different aspects of business, right from commercial to operational and financial reporting. 

https://talkroom.bdo.in/mod/page/view.php?id=33
https://talkroom.bdo.in/course/view.php?id=54
https://talkroom.bdo.in/course/view.php?id=55
https://talkroom.bdo.in/course/view.php?id=52
https://talkroom.bdo.in/course/view.php?id=48
https://talkroom.bdo.in/course/view.php?id=46
https://talkroom.bdo.in/mod/page/view.php?id=59
https://www.youtube.com/watch?v=deCpQ_2i2e0
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THOUGHT LEADERSHIP
INDIA INSIGHTS

Our publications focus on critical topics and amendments that impact businesses not 

only in India but globally as well. Each publication is curated with an aim to provide our 

readers with comprehensive information and a holistic understanding of latest business 

trends, developments and areas that could impact business operations. 

To read more, visit BDO India Insights

CORPORATE PUBLICATIONS

Our publications offer a diverse perspective on tax, accounting, advisory and economic 

subjects with insights on challenges and potential solutions

ALERTS

Our timely alerts capture recent updates in the accounting, tax and regulatory space, along 

with our experts summarising the impact of these critical updates on the business

WEEKLY DIGEST, NEWSLETTERS AND JOURNALS

Our scheduled publications provide updates and developments on tax, deals and accounting 

along with insightful views from experts on trending topics in the industry

INFORMATION DOSSIERS

Read our subject specific information dossiers for a deeper understanding of a topic and how 

we can help  make a difference to your business

https://www.bdo.in/en-gb/insights


CLIENT TESTIMONIALS

WHAT OUR CLIENTS SAY 
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CLIENT SATISFACTION SURVEY
NPS PROGRAMME

27

Net Promoter Score (NPS) is a metric used to evaluate & improve customer 

loyalty. It echoes the likelihood of a customer’s recommendation; 

BDO in India scored an NPS of 60

PROMOTERS PASSIVES DETRACTORS

-PROMOTERS DETRACTORS NPS=

66 6 60
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CLIENT SATISFACTION SURVEY
TRIM INDEX

PERFORMANCE

100

=

PREFERENCE

80

TRIM INDEX

91

Excellent performance for us is a pre-condition for good relationships 

but needs to be transformed into a preference for our brand. 

The TRI*M Index covers both dimensions in one KPI and best reflects the strength of client relationships

PERFORMANCE (101) + PREFERENCE (80)

2
=   TRIM INDEX (91)
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CLIENT TESTIMONIALS

Private & Confidential

“We have been working with BDO for our component audit for 2018 and full scope US GAAP 

audit for 2019. The key for us to onboard BDO was the business-oriented work and 

assurance practice that the partners and their teams demonstrated; they understand the 

BPO industry and hence their assurance related work was that much easier. We could 

approach their senior members at all times. The engagement partner was personally 

available almost every day despite his other engagements. Being a US NYSE listed entity, 

our accounts have to be audited under PCAOB & SEC guidelines. This necessitates the use of 

US BDO partners, but the Team made sure we had a single point of contact at all times.”

Ramesh Kamath

Ex CFO

Startek Inc (Formerly part of Essar Aegis group)

“Thank you for the continued support on our statutory audits. We appreciate 

the exceptional client service from BDO. The team’s swift & agile approach has 

helped us  drive efficiencies for these entities. BDO’s international structure is 

well spread, and in-country partners/ managers are responsive and solution 

centric. Teams, under your leadership, have demonstrated great knowledge and 

coordination in driving international statutory audits that are centrally managed 

by our India Centre. We look forward to our continued partnership”

Vice President – Finance

US headquartered global professional services firm focused on delivering 

digital transformation 
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CLIENT TESTIMONIALS

Private & Confidential

First, and most important of all, we see the engagement partner as a trusted partner on whom 

we can rely for a robustly designed and executed audit and for candid assessments of where

strengthening in our personnel, reporting processes and other improvements may be required. 

As such, we take comfort in the assistance provided to us on the proper exercise of our 

oversight function. We are confident that the partner has a sound understanding of our 

business, owing to the assessments undertaken of its risks, that are factored in the design of 

the audit plan. The partner and the team have consistently made themselves available to the 

management and the audit committee in this regard and we are grateful. We are also very 

appreciative of the effort expended by the entire team in getting our 2020 audit completed on 

time when some last minute surprises could have required an extension. So, a big thank you 

from the audit committee.

Albert Aboody

Chair- Audit Committee

Startek Inc

Our audit engagement transition from a US Audit Firm to BDO was outstanding. An 

audit transition can often be stressful, but the BDO Team made it seamless and 

stress-free. Their professional attitude, unparalleled responsiveness, objectivity, 

timeliness, and willingness to share knowledge and resources on various accounting 

issues allowed management to make timely, sound, and informed decisions. I want 

to thank our audit engagement team and the Partners for executing a well-

thought-out, practical, and targeted approach to audit.

Marissa Espineli

Interim Chief Financial Officer

Innodata Inc.
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